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4. Capital Risk Management (continued) 4. EXRREBERE @

The directors of the Company review the capital structure on
a quarterly basis. As part of this review, the directors consider
the cost of capital and the risks associates with each class
of capital. Based on recommendations of the directors, the
Group will balance its overall capital structure through the
payment of dividends and new share issues as well as the
issue of new debt or the redemption of existing debt.

5. Financial Instruments 5.

5a. Categories of financial instruments

Financial assets SREE
Financial assets designated at BRBERE AT ENEZ
FVTPL MIBEE
Loans and receivables (including B K EWGRIA
cash and cash equivalents) (BEAeRRESEE)
Available-for-sale investments A ESEE
Financial liabilities THasE
Other financial liabilities at Hitv e gt & FE# KA

amortised cost

ARREFRFERIBEARRE - EH
Bz B0 EFHEEEAKKN
REREAEERR REEEZ2H#
BRER AKEEGEBIIIRE - &
THk BTHFEFMNBERNRAE
R FEHEEREARE -

ERT A

5a. &M T ARSI

2010 2009
—®-®F -TTNS
HK$°000 HK$’000
FET FET
6,108 8,125
893,052 686,602
13,353 11,851
259,307 200,092
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5. Financial Instruments (continueq)

5b.

Financial risk management objectives and policies

The Group’s major financial instruments include available-
for-sale investments, financial assets designated at
FVTPL, trade receivables and bills receivable, other
receivables, time deposits and deposits placed with
banks and a financial institution, bank balances and cash,
trade payables and bills payable, other payables and
bank borrowings. Details of these financial instruments
are disclosed in respective notes. The risks associated
with these financial instruments include market risk
(currency risk, interest rate risk and other price risk),
credit risk and liquidity risk. The policies on how to
mitigate these risks are set out below. Management
manages and monitors these exposures to ensure
appropriate measures are implemented on a timely and
effective manner.

Market risk

Currency risk

Several subsidiaries of the Company have foreign
currency sales and purchases, which exposes the Group
to foreign currency risk. Approximately 100% of the
Group’s sales are denominated in currencies other than
the functional currency of the group entity making the
sale.

The Group currently does not implement hedging activity
to hedge against foreign currency exposure. However,
the management closely monitors foreign currency
exposure and will consider hedging significant foreign
currency exposure should the need arises.
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5. Financial Instruments (continued)

5b.

Financial risk management objectives and policies
(Continued)

Market risk (Continued)

Currency risk (Continued)

The carrying amounts of the Group’s foreign currency
denominated monetary assets and monetary liabilities
at the reporting date are as follows:

5. ®MIT R »)

5b.

BBEREEEERBER (&)

5B ()

EEER (&)

RiERH  AEREINERE
REBEEREBARZREN
T

Liabilities Assets
afE BE

2010 2009 2010 2009
—E-ZF —TTNF ZB-ZTF TThF
HK$’000 HK$’000 HK$°000 HK$’000
FHET FET FHET FET
United States dollar (“USD”) E7T 29,720 24,890 782,614 655,546
Euro (“‘EUR) (7 1,214 1,589 11,847 237
Renminbi (“RMB”) ARE 977 3,453 1,531 1,444
Assets and liabilities denominated in USD and EUR mainly NEThBEFECEERERE
represents time deposits and deposits placed with banks FEEETHEFER  FRETERE
and a financial institution, available-for-sale investments, BEETER  AIHEERE - E
trade receivables/payables and bills receivable/payable, WE SRR ENESHERKLE
while assets and liabilities denominated in RMB mainly WEE EAERR  MUARE

represented trade and other payables/receivables held
by the Group.

Sensitivity analysis

The Group is mainly exposed to the exchange rate
fluctuations of USD, EUR and RMB against the functional
currency of respective group entities, which is either
HKD or RMB. As HKD is pegged to USD, the exposure
to fluctuations in exchange rate of HKD against USD is
considered insignificant and thus the effect on group
entities using HKD as their functional currencies is not
considered in the sensitivity analysis.
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5. Financial Instruments (continueq)

5b. Financial risk management objectives and policies
(Continued)
Market risk (Continued)
Sensitivity analysis (Continued)
The following table details the Group’s sensitivity to
a 3% (2009: 3%) increase and decrease in functional
currency of respective group entities against the relevant
foreign currencies except for EUR, of which 20% (2009:
3%) increase and decrease is used due to the recent
Europe Sovereign Debt Crisis which lead to significant
fluctuation on EUR after year end. These percentages
are the sensitivity rate used when reporting foreign
currency risk internally to key management personnel
and represents management’s assessment of the
reasonably possible change in foreign exchange rates.
The sensitivity analysis includes only outstanding foreign
currency denominated monetary items and adjusts their
translation at the year end for a 3% change form the
case of EUR, 20% (2009: 3%) in foreign currency rates.
A positive (negative) number below indicates an increase
(decrease) in profit where the functional currencies of
respective group entities weaken 3% (EUR: 20%) against
the relevant currencies. For a 3% (2009: 3%), or in the
case of EUR, 20% (2009: 3%), strengthening of the
functional currencies of respective group entities against
the relevant currencies, there would be an equal and
opposite impact on the profit.

Impact of USD
EYil

2010

2009

5. T A »)

5b.

Impact of EUR

BBEREEEERBER (&)

TSR ()
ST (&)
TERFVNARAEEHNSEE
ERMEEELAR (BREEH
A £ 3 BRI = #E 1 7S FE i 2B SRR
BREFRHEBHRERNEE  H
FTESE20% (ZZTZTNF :
3%)) INETER FTRBI3% (=
TTNF 3%) 2HREE 3%
ARAZEBZEIE A BERINE
BT RE - WIREEE
ﬁETT%éﬁ A8 2 51 o &K
REDITEBTEAIINETE 2 &
RERINETEE - WRFRAE
H B RRE R Z3%E B
20% (ZZEZENF 1 3%) 2 &
B TIEH (B RT-&5&E
EEE SR N ARENEE 5T
3% (ZEBETNFE : 3%) © ERE
B B20% (ZEZTNF :3%)
LA BUS R 3G 0 Ot 2) » W& &
EEBRIEEY S AENEER
3% # ﬁmﬂ%&ﬁ%&ﬁ
Rz &2

Impact of RMB

R E ARBHE
2010 2009 2010 2009
BF ZTTNGF —F-BF ZTTNAF

—E-BF _TTNF %
HK$'000 HK$'000 HK$'000 HK$'000 HK$000 HK$'000

FET FET FET FET FET FET
Profit or loss for the year ANF%H| / E1E 200 231 2,127 (41) 17 (60)
The above is mainly attributable to the exposure to time it F E RN EE R FTE

deposit and deposits placed with banks and a financial
institution, outstanding receivables and payables at the
year end.
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5b. MIEEMREEEERBE (&)

5. Financial Instruments (continueq)

5b. Financial risk management objectives and policies

(Continued)

Market risk (Continued)

Interest rate risk

The Group is exposed to fair value interest rate risk in
relation to fixed-rate time deposits and deposits placed
with banks and a financial institution and fixed-rate debt
securities in available-for-sale investments.

The Group is also exposed to cash flow interest rate risk
in relation to variable-rate bank balances and secured
bank loans. The Group currently does not enter into any
interest rate swaps to convert floating rate to fixed rate
obligations. However, the management closely monitors
interest rate change exposure and will consider hedging
significant interest rate change exposure should the
need arises.

Sensitivity analysis

The sensitivity analysis below have been determined
based on the exposure to interest rate for non-derivative
instruments. The analysis is prepared assuming the
financial instruments outstanding at the end of the
reporting period were outstanding for the whole year.
A 10 basis point (2009: 10 basis points) increase or
decrease is used when reporting interest rate risk
internally to key management personnel and represents
management’s assessment of the reasonably possible
change in interest rates.

If interest rates had been 10 basis points (2009: 10 basis
points) higher/lower and all other variables were held
constant, the Group’s post-tax profit for the year ended
31 March 2010 would decrease/increase by HK$391,000
(2009: decrease/increase by HK$288,000). This is mainly
attributable to the Group’s exposure to interest rates on
its fixed-rate time deposits and deposits placed with
banks and a financial institution and fixed-rate debt
securities in available-for-sale investments.

The sensitivity analysis on the exposure to cash flow
interest rate risk is not performed as the management
considers the exposure to these risks is insignificant.

AR (50

FIEm
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128N BB R EEE A
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ﬁﬂ%ﬁ%mﬁgﬁﬂﬁiﬁm
BB EREGFRIER
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BRRE T

TXHEEED ﬁaffﬁﬁﬁﬁﬁ%x
ETETEMFKRRERE T
Tﬁﬂfﬁj‘“éiﬂiébﬁﬁZémﬂIﬂ
RREBHRDAB B MEE] © 10
B (ZZTZTNF - 10&3) 4
BABAITEZEIE A B ERF
REBREEFTA - WIEEIEE Y F
RAGER BB 2 TG o

WA RS MRI0EE (ZEE 1
F10EE) RATBEHMAES
AE#EFIE  AEEHE=
T-TFE-_f=+—HILFEZ
BB &8 A H—fﬂ 4>/ 1#11391,000
BT (ZZEZTAE /L #Em
288,000/ 7T) ° i E ZE R A
EEMASBEERBRIEEET
HERRGFERIBITREBEELS
% URAHHEEREZEEE
ﬁ%unﬁ"

ﬁﬂimufu—fﬂ R AR R BURRE
ITEE RAREREEZ R
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Annual Report 2009/2010 — BN EZ S —SFER



Notes to the Consolidated Financial Statements
For the year ended 31 March 2010

e TR ESMHE

=T BE=A=t-RAILERE

4= —=

66

5. Financial Instruments (continueq)

5b.

Financial risk management objectives and policies

(Continued)

Market risk (Continued)

Other price risk

The Group is exposed to other price risk through its
investments in debt securities classified as available-
for-sale investments or designated at FVTPL. The
management considers the other price risk is insignificant
and therefore no sensitivity analysis on such risk has
been prepare. However, the management will closely
monitor such exposure and consider hedging such
exposure should the need arises.

Credit risk

The Group’s maximum exposure to credit risk in the
event of the counterparties’ failure to perform their
obligations at 31 March 2010 in relation to each class
of recognised financial assets is the carrying amount of
those assets as stated in the consolidated statement
of financial position. The Group’s credit risk is primarily
attributable to its trade receivables and the Group has
been largely dependent on a small number of customers
for a substantial portion of its business. The top three
customers represent over 82.3% (2009: 82.6%) of the
trade receivables and bills receivable at 31 March 2010,
which contributed the Group’s concentration of credit
risk by geographical location in Asia and Europe. The
failure of these customers to make required payment
could have a substantial negative impact on the Group’s
profits and liquidity.

In order to minimise the credit risk, management of
the Group has credit approvals and other monitoring
procedures to ensure that follow-up action is taken to
recover overdue debts. In addition, the Group reviews
the recoverable amount of each individual trade debt at
the end of each reporting period to ensure that adequate
impairment losses are made for irrecoverable amounts.
In this regard, the directors of the Company consider
that the Group’s credit risk is significantly reduced.
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5. Financial Instruments (continued)

5b. BIEMREEEEREE (&)

5b. Financial risk management objectives and policies

(Continued)

Credit risk (Continued)

The credit risk on bank balances, liquid funds and debt
securities are limited because the counterparties are
reputable banks in Hong Kong or a financial institution
with high credit ratings assigned by international credit-
rating agencies.

Other than concentration of credit risk on trade
receivables set out above, and liquid funds which are
deposited with several banks with high credit ratings, the
Group does not have any other significant concentration
of credit risk.

Liquidity risk

In the management of the liquidity risk, the Group
monitors and maintains a level of cash and cash
equivalents deemed adequate by the management to
finance the Group’s operations and mitigate the effects
of fluctuations in cash flows. The management monitors
the utilisation of bank borrowings.

The Group relies on bank borrowings as a source
of liquidity. As at 31 March 2010, the Group had
available unutilised credit facilities of approximately
HK$126,848,000 (2009: HK$120,844,000).

The following table details the Group’s remaining
contractual maturity for its non-derivative financial
liabilities based on the agreed repayment terms. The
table has been drawn up based on the undiscounted
cash flows of financial liabilities based on the earliest
date on which the Group can be required to pay. The
table includes both interest and principal cash flows.
To the extent that interest flows are floating rate, the
undiscounted amount is derived from interest rate curve
at the end of the reporting period.
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5. Financial Instruments (continueq)

5b. Financial risk management objectives and policies

(Continued)

Liquidity risk (Continued)

Liquidity tables

2010
Financial liabilities at
amortised cost
Trade payable and bills
payable
Other payables
Secured bank loans
- variable rate

—2-%%
TRAR
EERE
BARMNTER
ENRE
Hip AR
RHEMRITER

- 38

o

Weighted
average
interest rate

0
7%
%

1.45
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5b. BIBEKREEEERBE (&)

REELEE ()
MEBE T &K

Carrying
amount
Total at
Less than 3 months Over undiscounted 31 March
3 months to 1 year 1year cash flows 2010
—g8-%%
=f8A AERE =A=1-A
HSR={EA E-F —F0E RELE ZIREE
HK$°000 HK$°000 HK$°000 HK$°000 HK$°000
FEx FEx FEx FEx FEx
216,413 729 - 217,142 217,142
27,051 - - 27,051 27,051
2,625 5,163 558 8,346 8,279
246,089 5,892 558 252,539 252,472
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5. Financial Instruments (continued) 5. TR THE @
5b. Financial risk management objectives and policies 5b. BIREKMEEEEREE (£)
(Continued)
Liquidity risk (Continued) TEELEE (&)
Liquidity tables (Continued) B EFK (&)
Carrying
amount
Weighted Total at
average Less than 3 months Over  undiscounted 31 March
interest rate 3 months to 1 year 1year  cash flows 2009
ZTNE
i =fEA *#%e =A=1+—-A
THHE  SR=fEA - —fjt  RELE kAR
% HK$'000 HK$'000 HK$'000 HK$'000 HK$000
TET TET AT TET AT
2009 it S Yik:3
Financial liabilities at SRER
amortised cost BHERE
Trade payable and bills BoRAFER
payable EREE - 155,124 801 - 155,925 165,925
Other payables HU A = 24,412 = = 24,412 24,412
Secured bank loans BERRTER
- variable rate - 38 1.69 3,402 8,310 8,356 20,068 19,755
182,938 9,111 8,356 200,405 200,092
The amounts included above for variable interest rate 452 B Ry S AR AL HA A T

instruments for non-derivative financial liabilities is

subject to change if changes in variable interest rates

differ to those estimates of interest rates determined at

the end of the reporting period.

AT MEREIRER - FEA LA3F
TEERBEZFETAZER
HEEE -

Annual Report 2009/2010 — BN EZE S —SFER

69



Notes to the Consolidated Financial Statements
For the year ended 31 March 2010

e IR E S

T BE=A=tRAILEE

4= —=

70

5. Financial Instruments (continueq)

5c. Fair value
The fair value of financial assets and financial liabilities
are determined as follows:

— the fair value of financial assets and financial
liabilities with standard terms and conditions and
traded in active liquid markets are determined with
reference to quoted market bid and ask prices
respectively; and

— the fair value of other financial assets and financial
liabilities are determined in accordance with
generally accepted pricing models based on
discounted cash flow analysis.

The Group’s available-for-sale investments and other
financial assets/liabilities are measured at fair value as
detailed in notes 16 and 17. The directors consider
that the carrying amounts of all other financial assets
and financial liabilities recorded at amortised cost in
the consolidated financial statements approximate their
values.
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5. Financial Instruments (continued)

5c.

Fair value (Continued)

Fair value measurements recognised in the statement
of financial position

The following table provides an analysis of financial
instruments that are measured subsequent to initial
recognition at fair value, grouped into Levels 1 to 3 based
on the degree to which the fair value is observable.

- Level 1 fair value measurements are those derived
from quoted prices (unadjusted) in active market
for identical assets or liabilities.

- Level 2 fair value measurements are those derived
from inputs other than quoted prices included
within Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly
(i.e. derived from prices).

- Level 3 fair value measurements are those derived
from valuation techniques that include inputs for the
asset or liability that are not based on observable
market data (unobservable inputs).

All the financial assets at FVTPL and available-for-sale
financial assets are grouped into Level 3 at the end of
the reporting period.

5. ®MIT R »)

5c.

DNVE (E)
BBk 2 a8 2 1 - FEE
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5. Financial Instruments (continueq)

5c.

Allan International Holdings Limited 1 @B £ EE R A A

Fair value (Continued)

5. T A »)

5c.

Fair value measurements recognised in the statement

of financial position (Continued)

Reconciliation of Level 3 fair value measurements of

financial assets

At 1 April 2009
Total gains:
— in profit or loss
— in other comprehensive income
Purchases
Settlements
Exchange difference

At 31 March 2010

R_ZFNFEA—H
s

— i M B 1R

— Hip 2 EUA
BE
‘H
bE =5

R-FT—FF=A=1+—H

Of the total gains for the year included in profit or loss,
HK$402,000 relates to unlisted debt securities held
at the end of the reporting period. Included in other

comprehensive income is an amount of HK$989,000

gain relate to unlisted debt securities held at the end

of the reporting period and is reported as changes of

‘Investment revaluation reserve’.

DNVE (E)
BBk 2 a8 2 1 - FEE
g (&)
MBEEEF="EAFEAEZY
iR

Unlisted debt
securities
FETERES
HK$'000
FET

19,976

416
989

7,191
(9,135)
24

19,461

TEFEARF AR fl 2 Bk EiE
H - 402,000 7T Ty B R fE 5
HRBB 2 LMEBES ° 5
AE 2 mE A 2 W 989,000
Bt BIBERERSEHRFEAR
ZILEMEKES L2 A
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Segment Information

The Group has adopted HKFRS 8 Operating Segments with
effect from 1 April, 2009. HKFRS 8 is a disclosure standard
that requires operating segments to be identified on the basis
of internal reports about components of the Group that are
regularly reviewed by the chief operating decision maker (i.e.
Board of Directors) for the purpose of allocating resources
to segments and to assess their performance. In contrast,
the predecessor Standard (HKAS 14, Segment Reporting)
required an entity to identify two sets of segments (business
and geographical) using a risks and returns approach. In the
past, the Group’s primary reporting format was geographical
segments based on the destination of shipment of products.
The application of HKFRS 8 has not resulted in a redesignation
of the Group’s operating segments as compared with the
primary segments determined in accordance with HKAS
14. Nor is the adoption of HKFRS 8 changed the basis of
measurement of segment profit or loss.

The principal activities of the Group are manufacture and
distribution of household electrical appliance. The Group is
currently organised into four operating divisions — Europe
sales, Asia sales, America sales and other sales. The
information reported to the Group’s chief operating decision
maker for the purposes of resource allocation and assessment
of performance is focused on these operating divisions.
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6. Segment Information (continued)

The following is an analysis of the Group’s revenues and

results for each of the operating segments.

6. DEHEE »)

ATNNAREBEZERERT S 2 EX8BMN

Segment Revenues and Results DEEEBEREER
Year ended 31 March, 2010 R-_E—SFEF=H=+—H
Europe Asia America Others Consolidated
B )| EM Hitr =4
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
FET FET FET FHET FET
(Note)
(Hiit)
Segment revenue DEfes e 978,952 519,758 272,505 48,972 1,820,187
Segment profit AESE A 154,710 84,911 44,854 8,103 292,578
Net investment gain RERAFA 1,327
Depreciation nE (23,603)
Increase in fair value of an HEMENTLEEZMN
investment property 2,500
Finance costs HBER (210)
Other expenses (Note 1) HiRx (1) (38,109)
Profit before tax BTt B A 234,483
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6. Segment Information (continued)

Segment Revenue and Results
Year ended 31 March, 2009

DEEHIEREE
R-BENF=H=1+—H

Europe Asia America Others Consolidated
BOM CEY) EM Hit e
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
FET FET FET FET FET

(Note)

(Hia)
Segment revenue DEEET 1,060,763 401,370 359,249 48,147 1,869,529
Segment profit P A 105,030 39,989 38,548 5,822 189,389
Net investment loss REBBTE (9,547)
Depreciation e (22,726)

Decrease in fair value of an BEMEAFERD

investment property (700)
Finance costs U%ER (830)
Other expenses (Note 1) HiRs (A1) (24,705)
Profit before tax B 58 B A 130,881

Note: Segment revenue in others represent revenue from destination
of shipment of products which individually contribute less than
10% of total revenue of the Group.

Note 1:Other expenses represented central administration costs and
directors’ salaries.

The accounting policies of the operating segments are the
same as the Group’s accounting polices described in note
4.

Segment profit represents the profit earned by each segment
without allocation of central administration cost and directors’
salaries, net investment income (loss), depreciation and finance
costs. This is the measure reported to the Group’s chief
operating decision maker officer for the purposes of resource
allocation and assessment of segment performance.

Annual Report 2009/2010 =B HhFE=
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6. Segment Information (continued)

6. DEEFE )

st B SR A = A% e o 2
external customers. There were no inter-segment for both LHFTRE 2 SRR ES
t N

years. EER - EMFAILAREH =5 IHE

==
=

Revenue reported above represents revenue generated from

The following is an analysis of the Group’ assets and liabilities o
NTIDAEBREEDHONEE R

by operating segment:

BEEH -
Segment assets
PEEE 2010 2009
—E-EF —ZTENF
HK$’000 HK$’000
FETT FET
Europe BN 232,685 218,125
Asia CEV)| 135,603 86,722
America = 69,314 99,401
Others H 3 [ 12,270 13,908
Total segment assets BAFEE 449,872 418,156
Unallocated assets RNOBLEE
Available-for-sale investments Al ERE 13,353 11,851
Other financial assets Hib & E 6,108 8,125
Time deposits and deposits placed ERFERREFRRITR SR
with banks and a financial institution MR N 375,354 263,375
Bank balances and cash WITHEGERE S 107,115 71,789
Investment property KB 11,300 8,800
Plant, equipment and machinery B ~ RN EE 181,375 183,904
Other receivables H b e Uk BR X 39,986 25,270
Tax recoverable JERFHIA 1,937 1,156
Other unallocated assets (Note 1) EtARDEEE (K1aF1) 49,324 43,770
Consolidated total assets BHEE 1,235,724 1,036,196
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6. Segment Information (continued)

6. DEHER )

Segment liabilities

PEEE 2010 2009

—E-ZF —EENF

HK$°000 HK$’000

FET FET

Europe BOM 7,847 5,606

Asia CEWA 4,182 3,034

America M 2,595 4,523

Others H i [E 385 452

Total segment liabilities By EE fE 15,009 13,615
Unallocated liabilities ROEEE

Trade payables and bills payables FENESHIERENEE 217,142 155,924

Other payables and accruals H b FE A~ BR 20 N FEASE AR A 189,791 197,258

Secured bank loans EIRRITER 8,279 19,755

Tax payable JERTERIE 38,735 15,938

Deferred tax liabilities PRAER TR 9,712 12,161

Consolidated total liabilities IRAEBAE 478,668 414,651

Note 1:0thers mainly comprised of prepaid lease payments, and
prepayment for acquisition of property, plant and equipment. K7 - B EREBENEERE B
BEYZE - BE R&E -
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6. Segment Information (continued)

Other Segment Information
Year ended 31 March, 2010

Europe
B
HK$°000
FEr

Asia
(|
HK$°000
A7

Amounts included in the measure of segment profit or

loss or segment assets:

Addition to non-current assets  JEREV AR 2,106
Depreciation il 1,692
Gain on disposal of property,  HE#E  BER

plant and equipment R B =

Write-off of property, plantand %1%+ BER
equipment REWR 783

805
536

135

Amounts regularly provided to the chief operating

decision maker but not included in the measure of

segment profit or loss or segment assets:

Interest income on il A

bank deposits LN =
Interest income on BEBEH

debt securities FSMA =

6. DEHEE »)

America
By
HK$°000
FEr

447
266

37

HeosBER
BE—F-FF=H=1+—H
Segment  Unallocated
Others total assets Consolidated
At E AHEE  AIEMEE g8
HK$'000 HK$'000 HK$'000 HK$'000

FER FER FER FER

LD B SR EN D BENNERK D
HRAE
62 3,420 27,255 30,675
54 2,548 29,962 32,510
- - (230) (230)
2 957 1,317 2,274
HEETHRAEEREEEREE AT

SR END BRI EERK D HMEE °
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6. Segment Information (continueq) 6. 2HEFR
Other Segment Information Hy o &
Year ended 31 March, 2009 ﬁ.—i‘— EENF=F=1+—H
Segment  Unallocated
Europe Asia America Others total assets Consolidated

B o M HHME W SB4E KoREE &a
HK$'000 HK$'000 HK$°000 HK$°000 HK$'000
FEr FEn FEn FEn FEr

HK$'000 HK$'000
LT FEE

Amounts included in the measure of segment profit or loss WEHBEERERETEN D 20 Flsk &g
or segment assets: LD EBEEE °
Addition to non-current assets FEREEEEN 4,887 994 1,178 298 7,367 45,916 53,273
Depreciation e 3,121 852 863 147 4,983 28,057 33,040
Gain on disposal of property, LENE KR
plant and equipment RixtE 2 B = = = = = (296) (296)
Write-off of property, plantand %1%« BiE
equipment Rk B 6,873 1,265 1,453 415 10,006 2 10,008
Amounts regularly provided to the chief operating decision IR EREMHAEIESERRE B
maker but not included in the measure of segment profit or TEERFTEND BEMNHEEBRDH
loss or segment assets: BE
Interest income on RITEFLHMERA
bank deposits - - - - - 1,178 1,178
Interest income on BEEFH WA
debt securities - - - - - 1,821 1,821
Information about major customers FEREFNEHR
Revenue from customer of the corresponding years contributing AEBRBBHAHEETEI0%KIALEHE
over 10% of the total sales of the Group are as follows: FHFEEIREEEAT ¢
2010 2009
—E-Ef —ZThEF
HK$’000 HK$000
FET FET
Customer A (Europe, Asia, America and Other) EEA (BUM - TN« EMEE R ) 882,647 934,073
Customer B (Europe, Asia, America and Other) EKEB (BUM » T ~ EMRE i) 407,076 422,395
Customer C (Europe, Asia, America and Other) EEC (BN ~ 22N~ ENREAMHE) 208,283 187,758
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7.

Investment Income and Other Gains

(Losses)

Interest on bank deposits
Interest on debt securities

Investment income

Loss on foreign currency
forward contracts

Net gain (loss) on disposal of
available-for-sale investments

Net gain (loss) on financial assets
designated at FVTPL

Other gains (losses)

Total investment income and
other gains (losses)

7. j(t REWARHMBBR A

i)
2010 2009
—E-ZF —TETREF
HK$°000 HK$’000
FET FETT
IRITE A B 401 1,173
BIEESF B 510 1,821
LE WA 911 2,994
NES SR HASE 5 A 4
ZIEE - (9,390)
HEREHERE
&7 (E518) F5 14 (2,733)
FHRBRIE AT EFE 2B
BERZT (BE) #58 402 (418)
HEmzaF (&) 416 (12,541)
B EIWA K
Ha&F (EiE) 1,327 (9,547)
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8. Directors’ and Employees’ 8.

Emoluments

(@) Directors’ emoluments
The emoluments paid or payable to each of the eight
(2009: eight) directors were as follows:

For the year ended 31 March 2010

EEREENE

(a)

EEH S
B kAN 8% (ZRBAE -
8%) EERAMEWT -

BE_2-FF=A=+t—-HL
FE

Ms. Ms. Mr.  Professor
Mr. Mr.  Cheung  Cheung Mr. Lai Lo  Dr. Chan
Cheung  Cheung LaiChun, LaiSee, Cheung Ah Ming, Chung How Total
Lun ShuWan  Maggie  Sophie Pui Leon Mau Chun 2010
ERLE REBEE REYLL RESZt FEALE RESLE EREEE REERt am
HK$'000 HKS$'000 HK$'000 HK$000 HK$'000 HK$'000 HK$000 HK$000 HKS$'000
Tér TEr TEx TEx  FEr  FEr  FEr  FEr FEn
Fees He - - - - - 100 - - 100
Other emoluments Hiie
Salaries and ek
other benefits EtbiE 2,732 2,524 1,368 1,483 1,177 - - - 9,284
Bonus (note) TEAL (Hst) 2,844 11,685 1,689 1,859 1,455 - - - 19532
Contributions to RIKER G
retirement {30
benefits schemes - 244 132 150 120 - - - 646
Total emoluments Mo 5576 14,453 3,189 3,492 2,752 100 - - 29,562

For the year ended 31 March 2009

BE—_TEEhRE=A=+—AH1t
FE

Ms. Ms. Mr.  Professor
Mr. Mr. Cheung  Cheung Mr. Lai Lo Dr. Chan
Cheung  Cheung LaiChun, LaiSee,  Cheung  Ah Ming, Chung How Total
Lun  ShuWan Maggie Sophie Pui Leon Mau Chun 2009
Kets REBLE RBYRL REfR: RELE REBLE BREEIR REZERL Fok
HK$'000  HK$'000  HK$'000 HK$'000 HK$'000 HK$'000 HKB'000 HK$000  HK$'000
TEr  TEr  FEr  FEr FEr FEr AT TEr TEx
Fees He - - - - - 100 - - 100
Other emoluments Hi e
Salaries and ek
other benefits Hiofadl 2,741 2,419 1,207 1,583 1,242 - - - 9,282
Bonus (note) AT (BiE) 1,113 5,988 974 960 964 - - - 9,999
Contributions to BB E
retirement {7
benefits schemes - 244 132 150 120 - - - 646
Total emoluments & @5 3,854 8,051 2,408 2,643 2,326 100 - - 19,977
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8. Directors’ and Employees’
Emoluments (continued)

(@)

(b)

Directors’ emoluments (Continued)

Note: The performance related incentive payment is determined
with reference to the performance of the individual and
the Group.

Professor Lo Chung Mau waived his fees of HK$100,000
(2009: HK$100,000) for the year ended 31 March 2010.
Dr. Chan How Chun waived her fees of HK$100,000
(2009: HK$100,000) for the year ended 31 March 2010.
No other director waived any emoluments for both
years.

Employees’ emoluments

The five highest paid individuals in the Group in 2010
and 2009 were all directors of the Company and details
of their emoluments are included in (a) above.

9. Income Tax Expense

Current tax: NEEHIE
Hong Kong BB
People’s Republic of China HREE A R AN
Enterprise Income Tax TS
Overprovision in prior years: BEFEHBERE
Hong Kong B

Deferred tax (note 23):
Current year
Attributable to a change in tax rate

AER
EHELB3IH

Allan International Holdings Limited i @B &£ EE R A A

EIERIA (MiEE23)

(a)

(b)

8. EEREEME &

EEMS (&)
Hrat - BRBHIES THR BRI A
ITREBRBERE

EREABLREZ_ZT—ZF
“ A=zt BILHREE®ES
100,000/ T (= & T h, & -
100,000/ 7T ) © FRZH1E TR EL
E-ZT-ZTF=ZA=+—HItK
ZH W £100,0008 T (Z T
L4 100,000 7T ) © SR A HAth
EEMEEMFNES -

EEMS
AEER-_ZFZENFR_FT—F
FARMRSHEEOERIA LS
RARRIZER  EPeEHE
P EX (a)TBHEE -

. FTERiRx

2010 2009
—g-%F  —TThF
HK$°000 HK$'000
FET FET
16,988 12,242
30,353 12,672
47,341 24,914
17) (73)

(2,449) (438)

- (460)

(2,449) (898)
44,875 23,943
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Income Tax Expense (continued)

On 26 June, 2008, the Hong Kong Legislative Council passed
the Revenue Bill 2008 which reduced corporate profits tax rate
from 17.5% to 16.5% effective from the year of assessment
2008/2009. Therefore, Hong Kong Profits Tax is calculated at
16.5% of the estimated assessable profit for both years.

For both years, the profit of certain subsidiaries are subject to
Hong Kong Profits Tax on a 50:50 apportionment basis.

Under the Law of the People’s Republic of China on Enterprise
Income Tax (the “EIT Law”) and Implementation Regulation of
the EIT Law, the tax rate of the PRC subsidiaries is 25% from
1 January, 2008 onwards.

The tax charge for the year can be reconciled to the profit
before tax per the consolidated statement of comprehensive

FEHMExX @

Equq/\i/\ﬂ +/\E| %/%i
FEBB_TTENFRAGKRIER
BARFMEHB EBI7T5%HEZE
16.5% ' BZTZEN/ ZZETNFR
MERER - Bt - EMFIIREE
ﬂ S N EET BRI A M16.5%5T

EMFE - BMOMBRARZANTIR
BB B MG TIRE0:50LL FIST T

M-TEN\F—A— B RENE

income as follows:

Profit before tax

Tax at the Hong Kong Profits Tax
rate of 16.5%

Tax effect of expenses that are not
deductible for tax purpose

Tax effect of income that is not taxable
for tax purpose

Tax effect of offshore manufacturing
profits on 50:50 apportionment basis

Effect of different tax rates in the PRC

Overprovision in respect of prior years

Tax effect of utilisation of tax losses
previously not recognised

Decrease in opening deferred tax
liability resulting from a decrease
in applicable tax rate

Withholding tax on undistributed earnings

Others

Tax charge for the year

EMBRE ([FBE]) REEFH
EHR - B AR EEREMSGH
525% ©
REEZHEHRAIEELRES ZHEK
AFRAZBR MWmﬂwT
2010 2009
—g-®F -TEAF
HK$’000 HK$’000
FET FEIT
B 1 A g A 234,483 130,881
BBFETIE
% 16.5% 38,690 21,595
BIE ) d %]
BT a2 1,056 1,569
/A%%Z%RZL&)\%T
AT RN T2 (1,588) (1,218)
BEF RS E M 2 FIEIE50:50 61
S FIBTE (672) (1,480)
HGERNFRRATNRRERE 2 & 7,195 3,084
B FEBEREME (17) (73)
A2 BT AR IAEE
2 131 (356)
AR
AR A 7 T8
BERD = (460)
RARBAH 2 B 1,078 986
Hfth (998) 296
REFFIALZ H 44,875 23,943
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10. Profit for the Year

Profit for the year has been arrived
at after charging (crediting):

Staff salaries and allowances

Contributions to retirement benefits
schemes, net of forfeited amount
of HK$18,000 (2009: HK$40,000)

Total staff costs, including directors’
emoluments

Depreciation for property, plant and
equipment

Release of prepaid lease payments

Auditor’s remuneration

Net foreign exchange losses

Gain on disposal of property, plant and
equipment

Write-off of property, plant and
equipment

Reversal of provision for impairment of
trade receivables

10. NEFEE A
2010 2009
—E-ZF T NF
HK$°000 HK$'000
FET FET
REEHNEHBR (FFA)

TNEIFIA ¢
8 T 5 K84 195,858 224,717
RINENETEIER -

Mk E Rz #£53£18,000/8 7T

ZZETNEF : 40,000/47T) 8,408 8,597
#E TRKA

(BREESH2) 204,266 233,314
mE - BE &

FETE 32,510 33,040
ACSEUNEiE - 758 686
ZE BB 2,208 2,090
bE 5 518 F 5 1,262 3,698
LEWE - BB R

2 B A (230) (296)
M - BE R

AR 2,274 10,008
FERE SRR

B[Ol = (405)
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11.Dividends 11. R &
2010 2009
—E-ZF T NF
HK$’000 HK$’000
FET FET
Dividends recognised as distribution FRNEERD E
during the year ) &5\
2010 Interim dividend of HK5 cents —E-TFRHERESEBK
(2009: 2009 interim dividend of 571 (_ifﬂ¢ :
HK2 cents) per ordinary share ZETNFRERRBE2E) 16,772 6,709
2009 final dividend of HK12 cents *T?niﬂiﬁﬁﬂ BEBEK
(2009: 2008 final dividend of 2B (=ZZF ﬁﬁ :
HK6 cents) per ordinary share :%g)\iiﬁ,ﬁﬂ%ﬁ?%fm 40,252 20,126
57,024 26,835

A final dividend of HK18 cents (2009: HK12 cents) per
share has been proposed by the directors and is subject
to approval by the shareholders in the forthcoming Annual
General Meeting. The final dividend will be paid on 27 August,
2010 to shareholders whose names appear on the Register of
Members of the Company on 18 August, 2010.

12. Earnings Per Share 12.

The calculation of the basic earnings per share attributable to
the owners of the Company is based on the following data:

Earnings for the purpose of basic MEREREF S 2 &7
earnings per share (RFEER DR AR
(Profit for the year attributable to WA AN M)

owners of the Company)

EEERRBEEE_T—ZTF=A=
T—BLEFERBARE - FR18HE1L
(ZZ2ZNE - 128100) - thEFHIRE
ZAREARR BABIS AR RIR R B
BITsRFBAFRE LE - IR =
T—ZEFNAZTEARNFTRZE
—ZFNA+NBHBIEAQRRRES
fit Z PR o

BRAEF

BRERBNZGAETIRBATER -

2010 2009
—e-%5 -TThF
HK$’000 HK$’000
FHT FAT
189,608 106,938

Annual Report 2009/2010 — BN EZE_S—SFER

85



Notes to the Consolidated Financial Statements
For the year ended 31 March 2010

e VIR E S

BE-_E-TF=A=1—ALFE

86

12. Earnings Per Share (continueq)

Number of ordinary shares for the HEREREFNMES 2
purpose of basic earnings per share TR AR & E

No diluted earnings per share has been presented for both
years as there were no potential ordinary shares in issue.

13.Investment Property

12. 8RR ER &)

Number of shares

B 47 B 2
2010 2009
= i —TTNEF
'000 '000
F T
335,433 335,433

EMEERERTEEEECER
B MUY B YL EREER R -

13. REW %

HK$'000
FET
FAIR VALUE AFE
At 1 April 2008 RZZEZTNFMHA—H 9,500
Decrease in fair value recognised NEER DR IERRER
in profit or loss (700)
At 31 March 2009 and 1 April 2009 R-ZEENF=A=+—HKWNUA—H 8,800
Increase in fair value recognised DB INHAME 22 BR FE 7
in profit or loss 2,500
At 31 March 2010 RZZE—ZTF=A=+—H 11,300

The fair value of the Group’s investment property at 31
March 2010 and 2009 have been arrived at on the basis of
a valuation carried out on that date by RHL Appraisal Ltd.,
independent qualified professional valuers not connected
with the Group. The valuation was arrived at by reference to
market evidence of transaction prices for similar properties in
the same locations and conditions.

The investment property of the Group is situated in Hong

Kong and held under a long-term to earn rentals for capital
appreciation purposes.

Allan International Holdings Limited i @B &£ EE R A A
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For the year ended 31 March 2010 BE E-=FC=A=1T—HIEFE
14. Property, Plant and Equipment 14. 9% - BMERRE
Furniture, Construction
Factory ~ Plantand fixtures and Moulds Motor in
Buildings buildings  machinery  equipment  and tools vehicles progress Total
BERE HA #E

BF  IEME Rz kR HARIA nE ERIR At
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TAT TAT TAT T TAT TAT TAT AT

(Note a) (Note b)
(Hiia) (Hib)

COST AR
At 1 April 2008 RZZF\EmA-A 4,374 75,463 231,445 61,570 87,262 10,478 23,513 494,105
Exchange adjustments INERR - 321 7,361 1,088 14 (417) 618 8,985
Additions AE = = 5,330 6,746 7,357 2,792 31,048 53,273
Disposals/wre-off e /i - - 622) 630 (22359 (2,106) - [so1)
At 31 March 2009 and RZFTNE=R

1 April 2009 =+-HREA-A 4,374 75,784 243,514 68,574 72,274 10,747 55,179 530,446
Exchange adjustments SNERE - 160 1,083 170 Q] (40) 488 1,810
Additions AE - 1,111 11,464 5,998 3,433 1,622 7,047 30,675
Transfer 85 = 61,808 = = = = (61,808) =
Disposals/write-off HE /i - - (16,657) (3,129) (59,524) (1,029) - (80,333)
At 31 March 2010 RZE-E£=A=1-H 4,374 138,863 239,354 71,619 16,182 11,300 906 482,598
DEPRECIATION ik
At 1 April 2008 RZEZ\EmA-A 4,040 27,008 151,439 52,755 72,602 6,559 - 314,403
Exchange adjustments HERE - 49 7,061 1,049 14 (435) - 7,738
Provided for the year HEERE 175 3,027 18,994 4182 5,002 1,660 = 33,040
Eliminated on disposals/write-off  HE / Hif B &K 3 - - (577) (816) (10,112) (1,884) - (13,389)
At 31 March 2009 and RZZTNEZR

1 April 2009 =+-HREA-A 4215 30,084 176,917 57,170 67,506 5,900 - 341,792
Exchange adjustments INEFE - 31 268 56 © (44) - 309
Provided for the year TEERE 169 4910 18,011 5,181 2,554 1,695 = 32,510
Eliminated on disposals/write-off (1% / MEREH 3 - - (15,618) (2.841) (58,567) (1,029) - (78,055)
At 31 March 2010 RZE-Z5=A=1-H 4,374 35,025 179,578 59,566 11,491 6,522 - 296,556
CARRYING VALUES RAE
At 31 March 2010 RZE-F5=A=1-H - 103,838 59,776 12,053 4,691 4,778 906 186,042
At 31 March 2009 RZEENE=ZA=1-H 159 45,700 66,597 11,404 4,768 4,847 55,179 188,654
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For the year ended 31 March 2010 2T TE=A=+—HItFE
14. Property, Plant and Equipment 14. Y% - BMERRKE @)

(Continued)

Notes: Hiaz -

(@) During the year ended 31 March 2010, mould assets with @ REEZZFT—TF=A=+—HI"
carrying value of approximately HK$1 million (2009: HK$10 #9 181,000,000 T (ZZEZ N F -
million) were written off as the management expects sales 10,000,000/8 7T) 2 18 A & B ik -
orders arises from these moulds will decrease. EREEHZSELAEELRAHESE

FIEHAER D

(o)  The construction of the new plant in Huizhou City, Guangdong (o) MIRFRBIERE SN ZHEEER
Province, the PRC was completed during the year ended —EEF=ZA=+—HLFE®R
31 March 2010 therefore the corresponding construction T FIAFRE I ATERETIEN
costs capitalised in construction in progress, amounted to 61,808,000/ 7T < & AR & T )
approximately HK$61,808,000 was transferred to factory ¥ SEEFTEETEREEANEER
buildings during the year. The Group is in the process of B RERIE K 4 b {50 FAMERIE o

obtaining the ownership certificate of the factory building.

The above items of property, plant and equipment are i BBEYE ﬁbz%& S HTETY
depreciated on a straight-line basis at the following rates per BUA T FREZENE

annum:

Buildings and factory buildings BFRIBYE 4%
Plant and machinery R 55 2% e T ik 2% 15%
Furniture, fixtures and equipment RE - HBENEKE 20 - 33"/5%
Moulds and tools HEANTER 20 - 33"/5%
Motor vehicles B 20%

The carrying value of buildings and factory buildings YER TR REFEBLRE

comprises:
2010 2009
—E-=F —ETNEF
HK$’000 HK$’000
FET FAT
Buildings situated in Hong Kong URB Bz RBHEYE
under long lease - 159
Factory buildings situated outside R EB AN THZE
Hong Kong under:
Long lease RHEATEA 2,443 2,715
Medium-term lease HHEAFE 4Y 101,395 42,985
103,838 45,859
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15. Prepaid Lease Payments

The Group’s prepaid lease
payments comprise:

Leasehold land held on long lease in
Hong Kong

L easehold land outside Hong Kong:
Medium term lease
Long lease

Total

Analysed for reporting purposes as:

Non-current assets
Current assets

15. S HEFIE
2010 2009
—E-2F —EENF
HK$’000 HK$’000
FET FHET
SEENHEERESE:
VUREBSz REHAE L
9,394 9,404
MR EBAINEE b
FRHAFR 49 28,504 28,971
RHIFEA 4,340 4,419
32,844 33,390
4R=E 42,238 42,794
EERBR 29T
EREEE 41,480 42,040
mENEE 758 754
42,238 42,794

The Group is in the process of obtaining the land use rights

certificate for a medium-term leasehold land outside Hong
Kong, which the carrying value was HK$22,479,000 (2009:

HK$22,763,000) as at 31 March 2010.

AEEIEEHIBERMREEAIN—
AR EBEN 2 BE L FEAEL - =
R-_E—ZTF=A=+—HZKMA
8 £22,479,000/8 7T (ZEZ N F :

22,763,000/ 7T) °
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16. Available-for-Sale Investments

Available-for-sale investments comprise:

Unlisted securities: IE EmRAR D

Debt securities BEES

Club debentures SAES
Total 4%
Analysed for reporting purposes as: TEESRBZR 29T
Non-current assets IERENEE
Current assets mENEE

The above unlisted securities represent investments in unlisted
debt securities and club debentures issued by private entities.
They are stated at fair value, which have been determined
by reference to prices provided by counterparty financial
institution or recent arm’s length market transactions. As of 31
March 2010, the debt securities carry interest either at fixed
rate or variable rates, which is reference to London Interbank
Offered Rate (“LIBOR”) plus a fixed rate. The effective interest
rate is 4.8% (2009: 3.8%) per annum. The original maturity
of these debt securities ranges from one year to seven years
(2009: from one to eight years).

Allan International Holdings Limited i @B &£ EE R A A

16. I HERSE

AEHERERRE:
2010 2009
—E-FF —TTRF
HK$’000 HK$’000
FET FET
9,517 8,454
3,836 3,397
13,353 11,851
11,731 8,417
1,622 3,434
13,353 11,851

ANEEETMROD ZIREBRERER
MHERESHEFZALABTEBRET
ZHEETHRMD - EAFEAK: A
HESREBITOAMBERSAF
BIE2E RZE—ZTF=RA=+—
B - B 2 M R AR E F R PO
BFEFE URBIBITRERE
([LIBOR)) I EEEFERELRZE -
BERARAEEFL48% (ZTTNF
3.8%) - WEBKIHFZREHHEAR
—EFHERE (ZETNE  H—F
ENF) e
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17.

18.

Other Financial Assets

Other financial assets HiB K EE

Financial assets designated at #iBIEFIZAFETE
fair value through profit or 2B E

17. BB EE
Current B Non-current JERE
2010 2009 2010 2009
—F-%F _TTNEF —T-BF —TTNF
HK$’000 HK$’000 HK$’000 HK$’000
FAET FET FHET FET
2,998 3,858 3,110 4,267

loss (FVTPL)

These represent unlisted debt investments redeemable upon
maturity ranging from May 2010 to July 2012 with the total
principal amounts of USD800,000 (2009: USD1,100,000).
The return of interest of these debt investments are linked to
specific commodity indexes such as biofuels and agriculture
products. The directors intended to hold these investments
to their maturities therefore they are classified as current or
non-current assets according to their maturity dates.

The above financial instruments are measured at fair value at
the end of each reporting period.

Inventories

Raw materials B
Work in progress £ 8 m
Finished goods RURK fh

18.

AR T EFRAE_T——F
+ H 2| B B [B] [ A8 5 48 885 4&800,000
EX(ZZEZ NLF 1,100,000 7T)
ZELMEBHBRE ZEBBIAZ
) B 1B 3R B2 5F 5E 7 0 7 BN A MR R
REREEBA BEFEERAZSRE
ZHHA  WZERESERRDY
FEMENEEE o

tRemTAREEE B AR FER

= °

A
5E

2010 2009

-5 —TThfF

HK$’000 HK$’000

Fi#T FtT

15,903 18,576

10,057 12,558

35,371 26,953

61,331 58,087
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Notes to the Consolidated Financial Statements

The Group maintains defined credit period of up to 90 days.
The following is an aged analysis of trade receivables and bills
receivable presented based on the invoice date at the end of
the reporting period:

0 — 90 days 0-90H
91 — 120 days 91 - 120H

Before accepting any new customer, the Group has assessed
the potential customer’s credit quality and defines credit limits
by customer. In addition, the Group reviews the repayment
history of receivables by each customer with reference to
the payment terms stated in contracts. In determining the
recoverability of a trade receivable, the Group considers any
change in the credit quality of the trade receivable from the
date credit was initially granted up to the reporting date and
no impairment is necessary for those balance which are not
past due.

Allan International Holdings Limited i @B &£ EE R A A

For the year ended 31 March 2010 2T TE=A=+—HItFE

19. Trade Receivables and Bills 19 BEWESRIARERSE
Receivable/Other Receivables B HatEWEE

2010 2009
—E-2F T REF
HK$’000 HK$’000
FHET FET
Trade receivables JEUE 5 8RN 377,407 296,579
Bills receivable EWEE 809 53,639
378,216 350,218
Other receivables H b el kI8 39,986 25,270
418,202 375,488

AREBRZPEEEHZIOKR > AT
BEWKE SREZR N ERZEERRE B
ZERE DT ¢

2010 2009
—E-¥F  —TThF
HK$’000 HK$’000
FET FET
378,214 350,071
2 147
378,216 350,218

REMRETAHEFH - AEEDF G
BERPZEEERRBREPRAER
EIREE - s REE2ES L
ZHRGER RS EFEERKRA
28 WETERKE 5 RN Z AR
Bl - RBER NEEEZEERRE
BZEEEZARENE  FREEER
o MW ERERI R EBKE SR

b =, == gh
TRL T = ©
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19. Trade Receivables and Bills
Receivable/Other Receivables
(Continued)

Included in the Group’s trade receivable balance are debtors
with an aggregate carrying amount of HK$22,862,000 (2009:
HK$77,672,000) which are past due at the reporting date
for which the Group has not provided for impairment loss as
there has not been significant change in credit quality and the
amounts are still considered recoverable. The Group does not
hold any collateral over these balances.

Aging of trade receivables which are past due but not

impaired:

0 — 90 days 0-90H
91 — 120 days 91 - 120H
Total 4a%E

The Group has provided fully for all receivables which are
over 180 days because historical experience is such that
receivables are generally not recoverable.

Movement in the allowance for doubtful debts

At 1 April REA—H
Impairment losses reversed Ol e WK IE R B A1
At 31 March R=A=+—8©

The Group does not hold any collateral over trade and other
receivables and bills receivable. The Group has not provided
for impairment loss as the directors assessed that these
balances will be recovered base on their settlement records.

AEERWESEFRBERRES
$#£22,862,000% 7T (= T T N, F:
77,672,000/ 7T) 2 FEUWBR K -+ &R
FR R4S BHE B BB I EE LR
BEEERE AEEERWEERNK
B RN ZEZAELKE - A
SEVERZEREFAEAERR -

BRI HE S &R E 2 B E 5 HIER
B

2010 2009
—E-FF —TTHF
HK$’000 HK$’000
FET FET
22,860 77,525

2 147

22,862 77,672

BiBELS - @ERE 180K 2 WK
EEEAAAYE - A F] A L e
Z B EBFEU R IB/E H R EE A o

REREZ2D
2010 2009
—®-®F -TTAS
HK$°000 HK$’000
FHET FETT
- 405
- (405)

AL B AL E 5 K H b EUFOR K
RREEFEEMNERD EFER
WOk RO 8% Al 5% AR IR AT [E] - UK
£5 8 30 4 3 5% 35 SRR (F BB B 1R B
fm o
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20.Time Deposits and Deposits Placed
with Banks and a Financial Institution/
Bank Balances and Cash
(@) Time deposits and deposits placed with banks and
a financial institution
Time deposits placed with banks TFRIRTTZ BT
Deposits placed with a financial TRE/mIEE 2173

institution

Time deposits and deposits placed with banks and a
financial institution carry fixed interest rates with effective
interest rates ranging from 0.01% to 0.75% (2009:
0.01% to 0.70%) per annum.

(b) Bank balances and cash
Bank balances carry interest at market rates which range
from approximately 0% to 0.36% (2009: 0% to 0.70%)
per annum.

21.Trade Payables and Bills Payable

All trade payables and bills payable were aged within 90 days
as at 31 March, 2010 (2009: aged within 90 days).

Allan International Holdings Limited i @B &£ EE R A A

20. EMERAMERETIRS
R 2 7R SRITHEE
EHE
(@) EHEFRMEFRBRTREMBEE

2R
2010 2009
—g-%%  C-ITTNAE
HK$’000 HK$'000
FET TET
353,584 244,134
21,770 19,241
375,354 263,375

FEHTFRMERIBITR S E 2
GERAEERBEBRMEETHE 7
BEBMH0.01%E0.75% (ZTTN,
F£:0.01%ZE0.70%) °

(b) MBITEENRE
RITHEFREIEMEBRENEEX
FEBAESFH0%E0.36% (=F
THE : 0%ZE0.70%) °

1. ENESRARESEE

RZZE-—ZTF=A=+—RH FMEE
N E SRR R ENRERRES F/0X
AN (ZZTNF : RERHRIOKRA) °
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For the year ended 31 March 2010 BE E-=FC=A=1T—HIEFE
/= =+,
22.Secured Bank Loans 22. BITEEFER
2010 2009
—E-ZF —ZETNEF
HK$’000 HK$’000
FET FET
Secured bank loans, with carrying WRITEEHER
amount repayable: AR T3 B EE 2 BRE (A
Within one year —F R 7,727 11,476
In the second year —FR 552 8,279
8,279 19,755
Less: Amount due within one year B RN B EaE L
shown under current liabilities —FRNERLSEE (7,727) (11,476)
Amount due after one year —FRENESE 552 8,279

The bank loans are variable-rate borrowings which carry

interest ranging from 1-month Hong Kong Interbank Offered
Rate (HIBOR) + 1.0% to 3-month HIBOR + 2.5% (2009:
1-month HIBOR + 1.0% to 3-month HIBOR + 2.5%) per
annum, thus exposing the Group to cash flow interest rate

risk.

Annual Report 2009/2010 —Z2FhFE=

RITERBEETRANEZEE - F

BENFHFBRITERTEIN.0%

(—@AR) EFEBRITEEITB+2.5%

(Z@R) (ZZEZNF : BBRITAE

FEM2.5% (— @A) EHBIRITH

%Tﬁ B+25% (=@ A)) T% - Eﬁl%\
B REHIRSMBHE 2 R

T-ZFFH
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23. Deferred Tax Liabilities

The following are the major deferred tax liabilities recognised
and movements thereon during the current and prior years:

At 1 April 2008

(Credit) charge to profit or loss

Effect of change in tax rate
(note 9)

At 31 March 2009 and
1 April 2009
(Credit) charge to profit or loss

At 31 March 2010

23.

EER IR S

THAKEERANFNE FRARZ
SR BIRA AR E 28

Fair value
changes
of an  Accelerated
investment tax  Withholding
property  depreciation tax Total
ATESE NERFIEFN SEilki ek
HK$'000 HK$'000 HK$'000 HK$:000
FET T FHET FHET
(Note)
(KiE)
RZZZNFHA—H 1,549 11,510 = 13,059
(T AN) MR EER (115) (1,309) 986 (438)
HEZE w2
(H1:#9) (88) (372) = (460)
R-ZEZNE=A=1+—HBE
ZZEZNFMA—H 1,346 9,829 986 12,161
(T A) HRERER 412 (3,939) 1,078 (2,449)
R-_ZE-ZE=-A=1—H 1,758 5,890 2,064 9,712

The Group did not recognise deferred tax assets arising from
tax losses of HK$3,675,000 (2009: HK$1,742,000) due to the
unpredictability of future project streams. All tax losses can be

carried forward indefinitely.

Note: Under the New Law starting from 1 January 2008, distributable
profit earned by foreign investment enterprises since 1 January
2008 is subject to withholding tax at 10% of profit distributed
to foreign investors. However, pursuant to the Double Tax

Arrangement between Hong Kong and the PRC, profit

distributed from PRC subsidiaries, for which the equity interests

held by the investors are greater than 25%, the withholding tax
rate on such profit distributed is limited to 5%.

Pursuant to the above mentioned, the Group has recognised

deferred tax liability for the distributable profits earned by its

PRC subsidiaries since 1 January 2008 accordingly.

Allan International Holdings Limited 1 @B £ EE R A A

AEBUEAERECHEELEE R
BB A TR T A E493,675,0007 7T
(ZZEZTNF 1,742,000 7T) 2 &
HEEMEERK EMNKIR - B
THESE R BB AL o

Wit - B EBH_TEENF-—H-—HB&E
M SNERE RS 5 B A
“EENE-A-ARFANEK
10% 7 Boos A TR I - BIRIBEE
BEABEESHR L LREE
F5 B As F 3 B F A R Z AR AR F
mEMN25% @ MHBHEELEE

2 B I IR € 725% °

Rig LA prt - AREEEREA
MBARHBE _—ZZENF—H—HiE
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24,

25.

Share Capital

Ordinary shares of HK$0.10 each

Authorised: SETERRA
At beginning and end of the year RE N F LR
Issued and fully paid BE1T R
At beginning and end of the year TRFAT) M 45 B

Share Option Scheme

Pursuant to the Company’s share option scheme (the
“Scheme”) adopted on 20 August, 2002 for the primary
purpose of providing incentives to directors and eligible
employees, the directors and employees of the Company
may, at the discretion of the Company’s directors, be granted
options (the “Options”) to subscribe for shares in the Company
(the “Shares”) at a price determined by its directors, but shall
not be less than the highest of (i) the closing price of the
Shares as stated in the Stock Exchange’s daily quotation sheet
on the date of the offer of grant, which must be a trading day;
(i) the average closing price of the Shares as stated in the
Stock Exchange’s daily quotation sheet for the five trading
days immediately preceding the date of the offer of grant; and
(iii) the nominal value of the Shares.

Without prior approval from the Company’s shareholders, the
total number of shares in respect of which options may be
granted under the Scheme is not permitted to exceed 10%
of the shares of the Company in issue at any point in time,
and the number of shares in respect of which options may
be granted to any individual in any one year is not permitted
to exceed 1% of the shares of the Company in issue at any
point in time.

24.

IRAE{EO. 1078 7T 2 & AR

25.

2010 & 2009 2010 & 2009
—R-¥FR —R-B¥FR
—BEAE  CZBEAEF
Number of
shares HK$’000
RiDEE FET
600,000,000 60,000
335,432,520 33,543

BRRETE

BEARRARZZEZ_FNAZ=TH
ER BIRRERT S ([FEAREETE) -
RAABESEAMNERLBEBRETAE
ARRIKEMBARZHITEERES
NREARBR  REEHEESE
FEETBERTI=ZEFR2&5% ()
BORENRELEREED (BARS
H) ZW B (LA AT B W\ FTakl
BE) (RN EHELHBEREE B
AT AER S A2 FHWRTE (LABERFT
BEMEMEAERE) + R(i)RNHEE -

WRAEARRRIRRIASLIAE - TEIR
BB RERT S BT D AT SR
BREREE - AR AR EMBED %
TR Z10% @ REITR M B2 T A
BIAE T BEBARRMEAHEE
BITRARZ1% o
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25.

26.

Share Option Scheme (continuea)

The Scheme will remain in force for a period of ten years from
the date of its adoption. Options granted must be taken up
not later than 28 days after the date of grant. A consideration
of HK$1 is payable on acceptance of the offer of grant of an
option. An option is exercisable on the date when the offer
for the grant of options is made but shall end in any event not
later than 10 years from the date of grant of the options.

No options have been granted since the adoption of the
Scheme.

Related Party Disclosures

Rental expenses paid or payable by the Group to the related
parties are as follows:

Allan Investment Company Limited SRR ERRAT
Income Village Limited HEAR QA

Fair Pacific Limited BEBRAF]

Mr. Cheung Pui REF A

Certain directors of the Company have beneficial interests in
Allan Investment Company Limited, Income Village Limited
and Fair Pacific Limited. Mr. Cheung Pui is a director of the
Company.

There is no key management personnel other than the directors
of the Company. Details of the directors’ emolument are set
out in note 8.

The remuneration of directors is recommended by the Board
and the Chairman having regard to the performance of
individuals, market trends and conditions with a view to retain
and motivate executives to purpose the Group’s operation.

Allan International Holdings Limited 1 @B EEE R A A

25.

26.

BRESTE @

BREAEINERERBREEHRE
BREENEBREAI0F - ERT2HE
A LARE TR28BRAETR - A
1TETIER X ERE 2 KB - E%H
B A BERFTTE - 2 B Al 32 X
HEBEREROE BES - EEEFIE
T ASER & M BB RE B B0
& o

BB 8 ERUAK - TER TR
FEAHE

BEERERRARZ ZHKE

AEEENIENEAERXTTIEAE
BEATL :

2010 2009
—g-8F -TINE
HK$’000 HK$’000
FHET FETT
900 900

204 204

340 340

615 545

2,059 1,989

ARANBMNEZTEGS/IREBRA
A HEBRARLKEEERARA
MR - RIBEER/ARRIZESE ©

BRARBZERIN WREEMER
BIEE - FHEEMEFIINMES -

E=ZzMeREMNEIMNRIR ™
LBBRER BESRBALRE
Rl - B E RESTHA
BHEREEMS -
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27.Operating Lease Arrangements 27. € EHERH
The Group as lessee AEBEREEA
2010 2009
—E-2F —TTNEF
HK$’000 HK$’000
FET FEIT
Minimum lease payments paid KEESHLEREMEZ
during the year under operating IR L5
leases in respect of rented premises 2,122 2,209

At the end of the reporting period, the Group had commitments
for future minimum lease payments under non-cancellable
operating leases which fall due as follows:

Within one year —FR
In the second to fifth year inclusive BE_EFRFRN
(BEEMEBEEEN)

Operating lease payments represent rentals payable for rented
premises. Leases are negotiated for a term of three years and
rentals are fixed throughout the lease period.

The Group as lessor

Property rental income earned during the year ended 31
March 2009, net of negligible outgoings, was approximately
HK$190,000. No rental income was earned during the year
ended 31 March 2010.

At the end of the reporting period, the Group had not
contracted with tenant for future minimum lease payments
under non-cancellable operating lease.

REER  AEEEBYEZ AR
B2 @AM H N REREEMNE
B2 AFEIT :

2010 2009
—§-%F —TING
HK$’000 HK$’000
FHET FET
2,059 1,884

868 2,071

2,927 3,955

LEHENREVERMNzEE - A
ER="FHRHEREEEERRL
B -

AEBERHHAA
REBEE_ZETNhF=A=+—HItF
[ - MAYMER AL A190,0008 7T °
REBEE_T—TF-_A=+—HILHF
- WEEFBSKA -

R EHERRARE > AEEALLEHE
MEFIE N HEEEHE MRFR
EEKHEE -
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28. Capital Commitments

Capital expenditure in respect of
acquisition of property, plant and
equipment contracted for but
not provided in the consolidated
financial statements

Capital expenditure in respect of
construction of a factory and
acquisition of property, plant and

29.

30.

equipment authorised but not
contracted for

Pledge of Assets

The Group has pledged certain prepaid lease payments
and buildings having carrying amounts of approximately
HK$9,272,000 (2009: HK$9,282,000) and Nil (2009:
HK$37,000) respectively as at 31 March 2010, to secure
general banking facilities granted to the Group.

Retirement Benefits Schemes

The subsidiaries operating in Hong Kong participates in both a
defined contribution scheme registered under the Occupational
Retirement Scheme Ordinance (the “ORSO Scheme”) and a
Mandatory Provident Fund Scheme established under the
Mandatory Provident Fund Schemes Ordinance (the “MPF
Scheme”) in December 2000. The assets of the schemes are
held separately from those of the Group, in funds under the
control of independent trustees.

Allan International Holdings Limited 1 @B EEE R A A

28. BEAKIE
2010 2009
—¥-BF C—ZTThF
HK$’000 HK$’000
FETT FET
B84 2 B ARAEE
ARG A ISR EEZENR
REEBEYWE  MENKE
10,487 9,892
SHEBRRELNZ
B AREIE S MR TN
BEYE  BMEIRE
199,271 135,201
209,758 145,093
29. BEEK
AREBR-_ZE—ZF=A=+—HE

R R F TE B #79,272,000/% 7T
(ZZEZTNF 9,282,000 L) KT
BT (ZEZTNF 37,0008 7T) 2F&
TRAEEFREREF  UEALXE
BER T —RIRTTEEZEA -

30. R KE A&

BN B AR 2 EMIETEENKE
2 EMABERKRTE B @K
([AHE£EE])) RERZZTEZTF+
= AR SR) 58 HIl 1 A TE IR0 2 38
MRBESEE ([RESFTED o &t
HEERASBEEER»AKE A
HEERSTEAMEHZBLIES
A -
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30. Retirement Benefits Schemes
(Continued)

The ORSO Scheme is funded by contributions from employees
of 5% of their salaries. The employers will contribute based on
the monthly salaries of employees according to the following
schedule:

Number of completed years of service

5% A AR 5 £ £

Not more than 5 years PRA
More than 5 years but not more than 10 years ZRA
More than 10 years ZRT

The employees are entitled to the full benefit of the subsidiaries’
contributions and accrued returns after participating in the
ORSO Scheme for 10 years or more, or at an increased scale
of 30% to 90% after participating in the ORSO Scheme from
3 to 9 years respectively. Where an employee leaves the
employment prior to becoming fully entitled to the employer’s
contributions, the excess contributions are forfeited and the
employer may utilise the forfeited contributions to reduce its
future contributions. At 31 March 2009 and 2010, the Group
had no material unutilised forfeited contributions in the ORSO
Scheme which may be used to reduce the Group’s future
contributions.

The MPF Scheme is available to all employees aged 18 to 65
and with at least 59 days of service under the employment in
Hong Kong. Contributions from employers and employees are
5% each of the employee’s relevant income. The maximum
relevant income for contribution purpose is HK$20,000 per
month. The employees are entitled to the full benefit of the
Group’s contributions and accrued returns irrespective of their
length of service with the Group but the benefits are required
by law to be presented until the retirement age of 65.

30. RIKB@ERIFTE (2

2NREEHEZRE BARKA
ABZ5%  BERREIA T EHIKAT
AR REHRZHEER

Rate of
contribution
H=E

5%

FHR10%F 7.5%

10%

2mNAEEEEmTFEZEE A2
HEEMBARIRREREH ZHRER
HEFAE - E2MNFHRIEF
B B % F A30%EI0%E £ 2 it &
7o WE BN AREFEMEEEEHK
ATRERL - B2 MRS TR U i
X AE A PR M 2 SERINR B IR B AN
ZHR - BE_FTTNR-_F-TF
ZA=t—HL AEERBEKZR
Y g5k m] R HIRL B IR FE S SGEF ©

RIEERFTEI T B18ESRZIER
BEAXIOBZEER N - AKE K
BEEFHBREREZAEBABIEL
5% R R ME BEAAR
FRABE A20,0008 7T > T ERAK
SECRBFEH  BEEHATRESAE
B2 pEFGEREE R o EREE
Bl - BEFZGREB ERINF G55
J5 AJGEER ©
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30. Retirement Benefits Schemes

31.

(Continued)

The employees of the subsidiaries operating in the PRC are
required to participate in a central pension scheme operated
by the local municipal government. The contributions for
the scheme in the PRC are made based on a percentage
of the average salary as advised by the relevant authority in
the PRC. The contributions are charged to the consolidated
statement of comprehensive income as they became payable
in accordance with the rules of the central pension scheme.
The subsidiaries operating in the PRC also contributed to a
local municipal government retirement scheme for all qualified
employees in the PRC. The employer and its employees are
each required to make contributions to the scheme at the
rates specified in the rules.

The only obligation of the Group with respect to the retirement
schemes in the PRC is to make the retired contributions under
the schemes. No forfeited contribution is available to reduce
the contribution payable in the future years.

Statement of Financial Position of the
Company

Total assets BEE

Total liabilities FEN=NE

Net assets BEEFE

Capital and reserves B K
Share capital [N

1 (Afat)

Reserves (note)

Allan International Holdings Limited 1 @B £ EE R A A

30.

31.

BAKBREE 2

TENBARZEEFTEZSNAMT
BT &z P RBRRBHETE - P
B HFEENRETEERE R
BEIFHTIEAMLAEMRRK - #
AREEHZAE2ERERAHE - BiR
B RIRIKEF 8 Z RO FRIA S e
o o B BT It B4R 1t 1 & BT AR K
BAEIGCEERBNET - BER
BEHAEMNERK

HAAREEE—FEAEZRKH
X e SRR W2 KR 1R RE A% 2R e
R -

KRB 2 F AR R
2010 2009
—g-8F  —TTNF
HK$’000 HK$’000
FHT FHT
729,412 626,696
459,974 411,113
269,438 215,583
33,543 33,543
235,895 182,040
269,438 215,583




Notes to the Consolidated Financial Statements
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BE_E-TF=A=1—ALER

31. RDF 2 BEARRIER &)

31. Statement of Financial Position of the

Com pany (Continued)

Note: Hiat -
Reserves e
Capital Investment
Share redemption Contributed  revaluation Dividend Retained
premium reserve surplus reserve reserve profits Total
BA B#
R EER BEfE BABY EhEE RERE RARE am
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FET FAET FET FET FET FAT FET
At 1 April 2008 RZEE\FMA—A 109,884 793 28,229 (364) 20,126 35,702 194,370
Profit for the year AERRT - - - - - 18,750 13,750
Fair value gain on available- AL ERE
for-sale investments and RALEBEZS 2
expense recognised directly BEFMERN R
in equity BRZ X - - - 760 - - 760
Investment revaluation reserve 1B EfEEE
released on disposal of R E AT it
avallable-for-sale investments ~ HERAEEH = = = () - - (5)
Other comprehensive income Hi2EBA - - - 755 - - 755
Total comprehensive income TEE2ERABE
for the year - - - 755 - 13,750 14,505
Transfer to dividend reserve EAREHE = = = = 40,252 (40,252) -
Dividends recognised as ANk EHR
distributions - - - - (20,126) 6709  (26,835)
At 31 March 2009 and RZZTNE
1 April 2009 ZA=+-Hk
“ETNFNA—A 109,884 793 28,229 391 40,252 2,491 182,040
Profit for the year REREM = = - - - 110,929 110,929
Fair value loss on available- AfRHERE
for-sale investments and RAFEEZHZ
other comprehensive income  BREREMEERA - - - (50) - - (50)
Total comprehensive income TEERERABE
for the year = = = (50) - 110,929 110,879
Transfer to dividend reserve BEAREHE = = = = 60,378 (60,378) -
Dividends recognised as ARk EHR
distributions - - - - (40,252) (16,772) (67,024)
At 31 March 2010 R-E-2f%
=A=t-H 109,884 793 28,229 341 60,378 36,270 235,895
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32. Particulars of Principal Subsidiaries

Particulars of the Company’s wholly-owned subsidiaries as at

31 March 2010 and 2009 are as follows:

Name of subsidiary

WELREE

Allan Electric Mfg., Limited
TREFEEFGRAF

Allan International Limited*

Allan Mould Manufacturing
Limited
TRIBHERRAF

Allan Plastic Mfg., Limited
SREBHAERAR

Allan Toys Manufacturing
Limited
ShRTARRERAR

Allan International Holdings Limited 1 @B £ EE R A A

Place of
incorporation
or registration/
operations

ML
DREXLH

Hong Kong

British Virgin Islands/
Hong Kong
EREUHE /BB

Hong Kong/PRC
Bk H

Hong Kong
EE

Hong Kong

T

Issued and fully

paid share capital

or registered capital
2010 & 2009
BETRAR
RAHEMER
—E-BFR-FELF

100 ordinary shares of
HK$10 each and 50,000
non-voting deferred shares
of HK$10 each

1008 BREE10BTZ
@Ak &50,0008%
SREBE10ETL
BREBETRN

55,000 ordinary shares of
HK$1 each

55,000l REE1ETZ
Tk

100 ordinary shares of
HK$1 each
100 EFREE BT LBk

3,005 ordinary shares of
HK$1 each

3,005/ BREETETL
Rl

270,000 ordinary shares of
HK$10 each

270,000 BREE10ETT 2
Rl

2. ARFEENE QA

RZE—ZEFR_ZTNF=RA="
—H - ARAZEEMBABFEN

Principal activities

TREHR

Manufacturing and trading
of household electrical
appliances

HERBHEZXEE SR

Investment holding
REEK

Manufacturing of plastic
injection moulds
FETEIRA

Property holding and trading
of household electrical
appliances

RANEREHFEES

Inactive

EEXH



Notes to the Consolidated Financial Statements mEBREENT

For the year ended 31 March 2010 HE E—=FFC=A=1T—HIEFE

R.AXRBZ2ETENRE R T

32. Particulars of Principal Subsidiaries

(Continued)

Place of
incorporation
or registration/

(%)

Issued and fully
paid share capital
or registered capital

Name of subsidiary operations 2010 & 2009 Principal activities
BETRAR
EH AR 3L 3 IR & A
HEAR AR BREENY “E-ZER-BENE TEER
DR ITERE (BM) ERAR] PRC* Registered capital of Manufacturing and trading
H USD15,000,000 of household electrical
& #15,000,000% T appliances
HERKHERESS
HETE (BF) ERAR PRC* Registered capital of Manufacturing of household
H HK$75,000,000 electrical appliances
1 & 775,000,000/ 7T EERERR
Artreal Manufactory Limited Hong Kong 2 ordinary shares of Trading of household
BETEERAA BB HK$1 each electrical appliances
2B BIRE BT 2 TR RIHF fEE 7s
Conan Electric Manufacturing Hong Kong 2 ordinary shares of Trading of household
Limited B HK$1 each electrical appliances

FREXHERRAA R EIREE AT BB RIHFEE R
Electrical Investments Limited British Virgin Islands/ 1 ordinary share of USD1 Inactive
Hong Kong G ERE A ] Emx
HBRURS /BE
Ever Sources Investment Hong Kong 100 ordinary shares of Property holding
Limited BB HK$1 each EXRYES

FAREBRAT

100 B REE1EIT 2 LBk
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(Continued)

Name of subsidiary

HEARER

Global Express (HK) Limited
i (F8) BRARA

Good Eagle Investment Limited?

EEREBRAR

Great Yield Limited
RIaBRAA

Karan Electric Manufacturing
Limited
FREXZERRAA

Ngai Shing (Far East) Plastic &
Metalwares Factory
Limited

5 GER) ZBRASKRERAA

32. Particulars of Principal Subsidiaries

Place of
incorporation
or registration/
operations

ML
BRERME

Hong Kong
00

Hong Kong
&

Hong Kong
5

PRC*
i

PRC
HE

Hong Kong
BB

Hong Kong
BB

Allan International Holdings Limited 1 @B EEE R A A

(%)

Issued and fully

paid share capital

or registered capital
2010 & 2009
BRETRAR
RS M E A
“E-ZER-EBHE

2 ordinary shares of
HK$1 each
2 BREE BT EER

10,000 ordinary shares of
HK$1 each

10,000 &R EE1E T2
ERE

1 ordinary shares of
HK$1 each
1R GREEIH T2 T B

Registered capital of
HK$2,800,000
i & 782,800,000/ 7T

Registered capital of
HK$100,000,000
7L & 7100,000,0007 7T

100 ordinary shares of
HK$1 each
100 BAREE1HB T2 Lk

100 ordinary shares of HK$10
each and 54,000 non-voting
deferred shares of HK$10
each

100l S REE 105 T2 SRR
K%54,0000 &R EE 107 T
ZERZRERILRD

R.AXRBZ2ETENRE QT

Principal activities

FREH

Investment holding

RERK

Inactive

EEXS

Investment holding

AR

Manufacturing and trading
of household electrical
appliances and
plastic parts

EEREREFEEER
BRTH

Manufacturing of household
electrical appliances and
plastic parts

EERES s REBZH

Trading of household
electrical appliances
HHFEER

Development of moulds
and trading of precision
components

MERAREHEER TS



RE MR E S HE

BE_E-TF=A=1—ALER

Notes to the Consolidated Financial Statements
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32. Particulars of Principal Subsidiaries

(Continued)

Place of
incorporation
or registration/

(%)

Issued and fully
paid share capital
or registered capital

Name of subsidiary operations 2010 & 2009 Principal activities
BRTRBE
B VA=) RS E A
i) NG RRERBE “E-ZER-EBNE TEXH

Progress Associates Limited*

Southern Well Holdings
Limited*
HEEEARLNE

Total Profits Limited

Warran Electric Manufacturing

British Virgin Islands/
Hong Kong
EBREAHE /BE

Hong Kong/PRC

B/ T

British Virgin Islands/
Hong Kong
KBRURS /BF

Hong Kong/PRC

1 ordinary share of USD1
1REEIETZ LBk

2 ordinary shares of

HK$1 each
2R EREEI BT SRR
2 ordinary shares of

USD1 each
2MREE1 T SR

100 ordinary shares of

Investment in securities

Property holding
HEMF

Investment holding
REEK

Provision of sub-contracting

Limited BB,/ HK$1 each services
EREZHEERAA 100 B REEI0E T EER RS DEERE
Well Sincere Investment Hong Kong 2 ordinary shares of Investment holding
Limited* B HK$1 each REER
BHREER AN BREREBEIS T ERBR
* Direct subsidiaries * BEEWBAR
# Wholly foreign-owned enterprises 3 2EIINHRERZE
8 Newly incorporated wholly-owned subsidiary during the year 8 b= &M B QR AFAFKLZ AT

None of the subsidiaries had issued any debt securities at the

end of the year.

-
AE 27 ©

REL - B AR EZRITERES
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The following table summarises the results, assets and liabilities of
the Group for the five years ended 31 March 2010.

TRAAEEBE _T—TF=A=+—H
EREFEZRE  BENBEHSE -

For the year ended 31 March

BZE=A=+—H
2010 2009 2008 2007 2006
—B-BF _TTNF —TT)\F —TTHHF —TTRF
HK$’000 HK$000 HK$000 HK$000 HK$S000
FET FEIT FEIT FET FET
Revenue = 1,820,187 1,869,529 1,547,825 1,072,144 819,986
Profit before tax B4 75 BT 2 234,483 130,881 74,757 79,711 43,626
Taxation FRE (44,875)  (23,943) (9,885)  (10,616) (6,487)
Net profit for the year RE [ m A FEE 189,608 106,938 64,872 69,095 37,139

As at 31 March

=HA=+—H

2010 2009 2008 2007 2006
—E-ZTF ZTTNF T N\F ZTT+F ZTERF
HK$’000 HK$000 HK$000 HK$000 HK$000
FET FEIT FET FET FHET
Total assets BERE 1,235,724 1,036,196 916,460 708,482 611,658
Total liabilities BfE8E 478,668 414,651 375,633 214,750 157,275
Net assets AEFE 757,056 621,545 540,827 493,732 454,383

Allan International Holdings Limited i @B &£ EE R A A






